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ForwardLooking Statements

This presentation contains forward-ooking information about Goldgroup within the meaning of the Securities Act (British Columbia) ForwarcHooking
statements relate to future events or future performance and reflect Go | d g r eapeqiafiosis regarding the future growth, results of operations,
business prospects and opportunities of Goldgroup These statements reflect Go | d g rcorrem idternal projections, expectations or beliefs and are
based on information currently available to Goldgroup In some casesforward-ooking information can be identified by terminology suchaso ma py &, | | 6
Oshowleadapdcinhd oeptldmadti cdpealticedvsed ,ptr e ermdtsedPsichledufl erdedd a s d grehe begative of those
terms or other comparable terminology. Many of these assumptions are based on factors and events that are not within the control of Goldgroupand
there is no assurancethey will prove to be correct Forwardlooking statements are subject to a variety of known and unknown risks, uncertainties and
other factors that could cause actual events or results to materially differ from those reflected in the forwarddooking statements, and are developed
based on assumptions about such risks, uncertainties and other factors including, without limitation : fluctuations in precious and base metal prices;
inherent hazards and risks associated with mining operations; inherent uncertainties associated with mineral exploration and development activities;
uncertainties inherent in the estimation of mineral reservesand/or resourcesand precious metal recoveries uncertainties related to actual capital costs,
operating costs and expenditures, production schedulesand economicreturns from Go | d g rpmjegts;discertainties related to current global financial
conditions; uncertainties related to the availability of future financing necessaryto undertake exploration, development, mining and processingactivities
onGo | d g rpoopepids,gisks related to the integration of businessesand assets acquired by Goldgroup uncertainties related to the competitiveness
of the mining industry; risks associated with Goldgroup being subject to government regulation, including changes in law and regulation and risks
associatedwith Go | d g rneed fpr@avernmental licenses and permits; risks associated with Goldgroupbeing subject to extensive environmental laws
and regulations, including a change in regulation; risks that Go | d g rtitteuits jgroperty could be challenged; political and country risk; risk of water
shortagesand risks associated with competition for water; Go | d g rneed tp @ttsact and retain qualified personnel increasesin off-site transportation
and concentrate processing costs; risks related to the need for reclamation activities on Go | d g rpoopepiéssincluding the nature of reclamation
required and uncertainty of costs estimates related thereto; risks associated with potential conflicts of interest; risks associated with potential labour
disputes; and risks associated with potential blockades of mining operations as wellas 0 Ri and &) n ¢ e r t ancladed iretlse Annual Information
Form and MD&A for Goldgroupavailable at www.sedar.com. Forwardlooking information is not a guarantee of future performance and actual results
and future events could differ materially from those discussedin the forward-ooking information. All of the forwardHooking information contained in this
presentation is qualified by these cautionary statements. Although Goldgroup believes that the forwardlooking information contained in this
presentation are based on reasonable assumptions, readers cannot be assuredthat actual results will be consistent with such statements. Accordingly,
readersare cautioned against placing undue reliance on forward-looking information. Goldgroupexpresslydisclaims any intention or obligation to update
or revise any forwardlooking information contained in this presentation, whether as a result of new information, events or otherwise, except in
accordancewith applicable securities laws. The information contained herein does not constitute an offer of securities for sale in the United States and
securities may not be offered or sold in the United States absent registration or exemption from registration.
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INTRODUCTION F Goldgr:up

A Focused on expanding current annual gold
production to 100,000+ oz Au

A Developing advanceestage Caballo Blanco
open pit heap leach gold project

A Highly successful mining and finance
management team specializing in
operations in Mexico

Cash position: $19 million*

Indicated Resource: 650,000 oz Au
Inferred Resource: 900,000 oz Au

o I

A Reviewing strategic options for
development of San Joséle Gracia

A Cerro Colorado mine in production
for 8 years

*As of March 31, 2012
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ASSET OVERVIEW, Goldgr:up

A Caballo Blancod Veracruz, Mexico
0 Advanced stage opemit heap leach gold project with estimated

annual production of ~100,000+ oz Au

Cerro Colorado

A San José de Graci® Sinaloa, Mexico

8 Highgrade gold resource; advanced stage & &
underground epithermal vein system
d 50% interest in DynaResource de Mexico,
which owns 100% of the project

4) ¢
San José de Gracia

Caballo Blanco

A Cerro Colorado Miné Sonora, Mexico
d Production of 20,000 oz Au in 2011 and 2012E
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La Herradu'ra

(Penoles/Newmont) Fresnillo Penasquito
6.0M 9” (Fresnillo) (Goldcorp) Why Mexico?
) 15.8M 0z AUE 48.5M oz AUE
Dolores 2 7 k A Management has spent over 15
Minefi 7 '
é 7'{‘/"*()';‘%{;;)(] " Camino Rojo years inthe country
: =z T e (Goldcorp)
Mulatos ¥ 5.2M 0z AuEq A Stable economy and government
Alamos ¥ (T . . .
2.A€|v| a5 AJEq e : * A Long and rich history of mining
W - ) b o N
Ocampo nséde A Mining represents a large portion
(AuRico ¢ e ' s T of economy
5.7M oz AuEq > ¥ A 3
Pinos Altos e ,‘-‘ : A Favorable corporate taxate: 30%
AgnicoEagle E ¢ . _
( 298 . AugEq) X A Well established permitting
. 7 process
Palmarejo
(Coeur doflen 6 A Experienced local workforce
3.1M oz AuEq t
El Sauzal ) - -
(Goldcorp) (@) Major Deposit
2.5M 0z AUEd Caballo Blanco
San Dimas 7N
(Primero) V_eracruz
13.0M oz AuEq
Los Filos
(Goldcorp)
8.4M oz AuEq
El Aguila
(Gold Resource Corp.)
1.5M oz AuEq

www.goldgroupmining.com
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MANAGEMENT TEAV S Goldgr::uip

Keith Piggott ACSM d President, CEO & Director

Gregg J. SedunLLB 0 Executive Chairman & Director
John Sutherland CGA d Chief Financial Officer, Vic€resident
Kevin Sullivan B.Sc. MAusiIMM d VicePresident, Exploration

Patrick Glynn,B.Sc.Eng d VicePresident, Technical & Projects

Francisco EscandonGeol. Eng. MMSA & Technical Director & Director
Dustin VanDoorselaereB.S¢ B.Eng 0 Projects Manager
Mark Henry d General Manager, Cerro Colorado

Stephanie Batory,MBA d Investor Relations Manager
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BOARD OF DIRECTORS

Keith Piggott, ACSM
Gregg J. SedunLLB

Dr. Hans von MichaelisPh.D

Lenard F. BoggipFCA, CPA

Chester Millar

Corry Silbernagel P.

Eng., MBA

Francisco EscandonGeol. Eng. MMSA

Dr. Allen Born Ph.D

Harry BurgesspP.Eng

Dr. Paul L. ZwengM

www.goldgroupmining.com

.Sc, Ph.D

TSX: GGA A OTC: GGAZF

d President, CEO & Director

0 Executive Chairman & Director

0 Lead Director, Business Development
d Director

d Director

d Director

d Director & Technical Director

0 Board of Advisors

d Board of Advisors

o0 Board of Advisors




SIGNIFICANT MILESTONESH Goldgr::ip

Q4 2009
Q2 2010

Q3 2010
Q12011
Q1 2011
Q3 2011
Q4 2011
Q1 2012
Q2 2012

www.goldgroupmining.com

0 Acquired Caballo Blanco frorNGExResources

0 Completed RTO with Sierra Minerals Inc. to form
Goldgroup Mining Inc. (TSX:GGA)

0 Sold El Porvenir project for $25 million (Initial cost: $5 million)
d Completed $40 million equity financing

0 Completed 50% Eardn for San José de Gracia

d Acquired remaining 30% interest in Caballo Blanco

0 Updated NI 43101 Resource Estimate for San José de Gracia
0 Updated NI 43101 Resource Estimate for Caballo Blanco

0 Completed PEA for Caballo Blanco

TSX: GGA A OTC: GGAZF



MINERAL RESOURCES

Goldgroup Mining Inc. « Mineral Resource Summary

Gold (Au)

Silver (Ag)

Goldgroup

100% Share
Grade Ounces Ounces
(g/t Au) (Au) (Au)

Tonnes
(000’s)

Cut-off Grade

(g/t Au)

—

Grade
(g/t Ag)

Goldgroup

100% Share

Ounces Ounces
(Ag) (Ag)

Caballo Blanco (100%) 28,890 575,000 575,000 2,150,000 2,150,000
San José de Gracia (50%) 2.00 913 5.00 147,000 73,500 10.72 315,000 157,500
Total Indicated Resource 722,000 648,500 2,465,000 2,307,500

Caballo Blanco (100%) 0.20 24,020 0.54 419,000 419,000 2,50 1,930,000 1,930,000
San José de Gracia (50%) 2.00 5813 5.16 963,000 481,500 10.26 1,917,000 958,500
Total Inferred Resource 1,382,000 900,500 3,847,000 2,888,500

TSX: GGA A OTC: GGAZF
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CABALLO BLANCO! 8 Goldgr::up

o —— Caballo Blanco Property Geology Map |
A 100% owned by Goldgroup Mining Inc. obaTo Planco TToperty Beoody af“*{

To

Updated NI 43101 mineral resource estimate in
Q1 2012 (La Paila Zone focus) | 54,000+ hectares

A Indicated Resource: 575,0000z Au | \ : \
Inferred Resource: 419,0000z Au Northern Zone »L

Completed PEA in Q2 2012
Project annualized production of ~100,0000z Au*

o

o

o

Environmental Impact Statement (EIS) submitted
pending approval, expect to be granted in Q3 2012

A Two large areas of epithermal gold mineralization:
Northern Zone (La Paila Zone focus) and Highway Zor

Highway Zone

A Excellent infrastructure (54,000+ hectares)
A 65km north of Mexicods

A Access to paved roads and water, power on site

A Onsite metallurgical and assay facilities Veracruz e ANNA
(65km) caos s e
\ CABALLO BLANCO CLAIM
= : GEOLOGY
*PEA (2012)

www.goldgroupmining.com TSX: GGA A OTC: GGAZF




CABALLO BLANCO! Goldgr::p

” _ _ _ _ I Northern Zone IP Resistivity Map N
A Vuggy silica breccias, high sulphidation fully a g
oxidized, epithermal gold system V E | = .
K | ;- Waste Dump La I'Dalla Zone
A 175 holes drilled to date (GGA: 142) I IE?A‘E?JS%?S%SS%SZ’S“

A 2011:30,000m drill program on La Paila
Zone completed

A 2012:30,000m drill program in progress

Cerro Blanco

I g ~—.| LacCruzN

A Underground exploration tunneling to define " % L~
ore - BanderaN '\_,\.}'\ i .>\'"
. /"\;'{”| ,-(\' L/\, LaCruzS
A Northern Zone: La Paila Zone plus at least a5 FE oY ~O»)
four other large IP high resistivity anomalies e L E{.’“’\)‘(vi Las Cuevas |—-—
. : & Mo 7z // 4
A Large o6magnetic hi h o : Las Cuevas SW P~ o |
. \ /
‘ N A
A La Paila Zone open to south, southwest, and ‘ T
northeast with significant resource growth L
potential T pmm e
[ i \ / NORTHERN ZONE AREA
e T IP Resistivity with Exploration Targets
e sAan sl Nev 200t befow surface.— (with updated 3D IP interpretation)
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CABALLO BLANCO

La Paila Zone Cross Section
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0.00-0.10
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= 11CBN-068 B 050-075
=¥ M 0.75-1.00
= 134.00m at W>100
= 0.61g/t Au
——————— Goldgroup Mining Inc.
o 11CBN-127
: 144.00m at La Paila Zone
Caballo Blanco Project
0’899{1 Au Veracruz, Mexico
Section 2184500N
w w w
Y ] : v
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A OTC: GGAZF
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Significant Drilling Results

: Gold Grade
Drill Hole # Interval (m) @h)
68 134.0 0.61
72 122.0 0.80
73 48.50 3.47
79 100.1 0.88
82 154.0 0.59
84 64.00 1.20
120 126.2 0.69
127 144.0 0.89
131 90.60 0.91
139 79.42 1.20
142 69.60 0.97
143 93.90 0.77
153 197.0 0.60
167 76.00 0.98
172 107.9 0.94




CABALLO BLANCO

Project PEA Overview* Economic Summary @ $1,500 Gold
_ _ Unit Value
A Mine type: Operpit heap leach Pre-Tax NPV (5%) US$mm| 2838
A Processing: 20,000 tpd @ 0.538 g/t Au Pre-Tax NPV (0%) uUs$mm| 386.3
5 g - 0,
A Primary and secondary crushing Pre-Tax IRR & 66.4
Payback Period years 1.5
: _ o
A Metallurgical Recovery (Au): 80.7% Avg. Annual Production™ ozAu | 95,000
A Ongoing metallurgical testing to define crushing LOM from Production Start years 7.5
requirements: results expected in Q3 2012 Initial Capital Cost US$mm 84.8
A Strip Ratio (LOM): 1.66 LOM Sustaining Capital UsS$mm 53.5
N . ] : Pre-Income Tax Cash Flow US$mm 386.3
A Optimization options: conveyor, overhead power e Cach Cont 5 $A 5%
line, reduced crushing, water treatment otdl -ash oSt 0z Y '
optimization Metallurgical Gold Recovery % 80.7
: _ : Overall Strip Ratio waste:ore 1.66
Economic Sensitivity Analysis Avg. Mined Gold Grade gt Au 0.538
$1,150| $1 30%0I1lp 2'83 (gls ?é)%um;s?soo $1,700 Total Recovered Gold 0zAU | 687,000
PreTax NPV @ 5 . . : : : ’ Total Mined Gold to Leach Pafd o0z Au 852,000
(USS mm) $93.9 | $180.0| $231.9| $283.8| $335.7 |$387.6| [Toml Siver Production oz Ag | 1,300,000
Pre-Tax IRR (%) | 30.0% | 47.7% | 57.3% | 66.4% | 75.2% | 83.7%| |Tonnes Mined Per Day tpd 20,000
Payback Period
(Years) 3.3 2.0 1.7 1.5 14 13 *Based on the Co mp a mMy48-301 Technical Report and PEA (2012)
**Year 1 Production: 61,000 oz Au, Years 2-7 Production: 95,000 oz Au

TSX: GGA A OTC: GGAZF
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3.3 km haul roads

Potential 1.2 km tunnel (5.5m x 5.5m) to connect
open pit to leach pad

A Expect to build 200300 metres/month
(tunneling from both ends)

A Cost of ~$5 million (PEA)
Heap leach area, carbon absorption plant, crusher

Contract mining and truckingd chosen over
conveying for initial production years; provides
flexibility in operations and expedites bringing
project into production

Evaluating option of installing conveyors in later

yearsd capital cost offset by anticipated lower
operating costs

A Timing and operating cost impact not yet
determined

www.goldgroupmining.com TSX: GGA A OTC: GGAZF




Goldagr::

¢
©

A Ongoing crushing studies being conducted

A Define ore characteristicsd vuggy, massive,
brecciated, and high silver
A Determine crushing requirements by ore type
A Adjust operating plan and determine operating
cost efficiencies
A Results expected in Q3 2012
A Ongoing discussions in progress for overhead power

A Determine resulting operating cost efficiencies
A Results expected in Q3 2012

A Land negotiations in progress (currently own 80% of land rights)
A Expect to own 100% of land prior to production

A Intend to complete additional engineering investigations to further addres$ydrology,
geotechnical characteristics, weather studies, and a detailed overall site survey

www.goldgroupmining.com TSX: GGA A OTC: GGAZF




Caballo Blanco

Drilling

NI 43-101 Resource Update

Preliminary Economic

Assessment
Permitting*
Construction*

Ramp-up*

|
L -

'T = construction start

. /

T+9 moinths

T +12 months

*The timing of the Environmental Impact Statement ( 0 E peB8rit Japproval is estimated to be in Q3
2012, however extensions by SEMARNATmay occur. Based on results from the PEA, Management
estimates the Caballo Blanco project to require approximately 9 months of constructiontime from the

date of anticipated approval of the EISand related permits.

www.goldgroupmining.com
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CABALLO BLANCO:

PR

A The EIS and the related Change of Land Use permits are Federal processes (SEMARNAT)
A Currently responding to first round of comments on the EIS from SEMARNAT

A Engaged expert consultants to assist in permitting procesd environment, government
relations, public relations

A Additional permits listed below are issued by the Municipal, State, and Federal governments
A Routine and are issued in the normal course of mine development in Mexico
A Expect to submit applications for these permits upon EIS granting

Environmental Permits

Permit Agency

GeneralWater Subdirection National Water Commission

Water Quality Certification (SubdireccionGeneral de Aguas Comisién Nacional de
Agua, CONAGUA)

Wastewater Discharge Permit CONAGUA

Surface Water Rights CONAGUA

Hazardous Waste Generator Registration SEMARNAT

Special Waste Generator Registration State Environmental Authorities (SEDEMA)

Operating Environmental Licensé (LAU) SEMARNAT

Annual Operation Report COA SEDEMA

www.goldgroupmining.com TSX: GGA A OTC:
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SAN JOSE DE GRACIAM

Updated NI 43101 resource estimate in Q4 2011

Indicated Resource: 147,000 ozAu
Inferred Resource: 963,000 ozAu

Historical production of 1 million+ oz Au
averaging 3060 g/t Au

Low sulphidation epithermal vein system
Project covers 69,000 hectares

Horizontal tunnel access

Located 400-700m above sea level

374 holes drilled to date (GGA: 298 holes)

Drilled only 5 of 50 highly prospective anomalies

Goldgroup has a 50% interest in DynaResource
de Mexico, which owns 100% of
San José de Gracia

www.goldgroupmining.com TSX: GGA A OTC: GGAZF

Significant Drilling Results

Drill Hole # Interval (m) Grade (g/t Au)
21 6.10 26.89
26 4.10 16.82
27 6.05 13.59
31 7.50 53.98
51 10.80 19.32
116 8.15 9.37
139 5.50 20.51
151 7.82 22.19
177 5.27 19.80

179 1.72 105.51
197 3.67 28.38
203 5.50 332.86
217 1.42 89.95
226 8.04 18.47
237 0.40 883.91
256 1.24 144.08
271 4.75 13.93




SAN JOSE DE GRACIA % Goldgr::iip

Hole Interval Grade
(m) (g/t Au)

151 7.82 22.19
177A| 5.27 19.80
177B| 5.48 12.47
226 8.04 18.47
237 0.40 889.91

Looking NE

gl |W|IN]|EF

AFour main veins:
TresAmigos, San Pablo,
La Union, LaPurisima

AResources in hills
above river level

ALow-cost adit mining
AGood mining widths

AHigh profit margin
ounces
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